
CLOSED LOAN DESCRIPTION 
 

 
 

Acquisition Financing 
Reserve Apartments at Town Lake-28 Units 
 
$1,330,000 Purchase Price 
$922,500 Loan Amount (69%) 
 
Property rehab completed during escrow 
Lease-up completed during escrow w/no 
rent stabilization hold-back 
 
Loan referred by real estate broker 
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